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Reckon Accounts 2017 Tax Update Introduction

The purpose of this document, Install and Upgrade Guide for Reckon Accounts 2017
Tax Update, is to provide you with information on all the relevant changes which will
occur as a result of you installing this Service Pack. It is important that you read it
before installing the Service Pack.

The Reckon Accounts 2017 Tax Update Service Pack addresses the following:

e PAYG Tax Tables for 2017/18 financial year

e Payment Summary Format v5.3.0

e EMPDUPE Formatv12.0.1

e Working Holiday Maker option

e Reportable Fringe Benefits (Tax Exempt) Tax Tracking Type
e Victorian State Payroll Tax Threshold increase to $625,000

e Simpler BAS

PAYG Tax Tables for 2017 /18 Financial Year

Although the Federal Budget had no overall major PAYG changes, HELP and SFSS are
indexed to CPl and so their thresholds have been adjusted. As a result, new PAYG tax tables
apply to Reckon Accounts.

Installing Service Pack 1 will ensure that the correct taxation is applied to salaries and
wages in the new financial year from 1 July 2017.

For more information on the new tax tables, visit the following ATO

link: https://www.ato.gov.au/Rates/Tax-tables/
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Working Holiday Maker option

For the 2016/17 financial year onwards, Working Holiday Makers need to be identified on the
Payment Summaries & EMPDUPE files.

We have added a new ‘Working Holiday Maker’ option within the Employee Taxes Window

Taxes @
Federal I State QK
Tax B-MNoTaxC =

Employee Tax Reference Number
Subject to

HELF Debt
SFS5
CDEP Adjustment

Extra Tax 0.00

Tax Rebate | 0.00

Tax % 0.00

[ Exdude from Payment Summary
[ warking Holiday Maker

The Working Holiday Maker column can be added to the Employee Contact report to show which
employees have been selected as Working Holiday Makers

T Employee Contact List Type a help question EI@
[ Modify Report... ]_[ Memarise. .. ][ Print... ][ Email = ][ Export... ]_[ Hide Header ]_[ Refresh ]Sort By | Default -
Z51FM SampleCo
0610617 Employee Contact List
@ Employee < Phone < Address + Working Holiday Maker <
] Sample Employee 0258765432 100 George St Sydney, NSW 2000 Yes q

There is a new Gross Payments Type field on the Payment Summary (and within the EMPDUPE
Format).

This field will display H for Working Holiday Makers and S for all other Employees.

Type Lump sum payments Type

Gross payments $| ‘ I:I A $| | D

CDEF payments $ | ‘ B $ | |
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Reportable Fringe Benefits (Tax Exempt) Tax Tracking Type

Some Employers are exempt from paying Fringe Benefits Tax (e.g. Hospitals, Ambulance Services), this
is now reportable on the Payment Summaries. To allow users to enter this we have added a new Tax
Tracking Type.

Add new payrell item (Addition:FBT Exempt) =

Tax tracking type

If this item is reported on tax forms, you need to specify how it is dassified. Choose the
tax dassification from the list.

Hela -
ée 4 MNaone
80

Gross Payments
0 CDEP

N
é?‘ Allowances
Lump Sum A [T]
Lump Sum A [R]
Lump Sum B
Lurmp Sum D
Lump Sum E
Exempt Foreign Employment Income
Deductions (Union fees, etc)
Workplace Giving
Reportable Fringe Benefits
Back -+ Reportable Fringe Benefits (Tax Exempt)
Pre July 1983 Companent (R)
Pre July 1983 Component {O)
Post June 1983 Untaxed Element (R)
ACME In Post June 1983 Untaxed Element (O)
APRA Fu Post June 1983 Untaxed Element (Low Rate Threshold) (R)
APRA Fu Post June 1923 Untaxed Element (Low Rate Threshold) (Q)
a Post June 1994 Invalidity Component (R)

PAYG Ta
State Pa

APRA Fu
APRA Fu
APRA Fu
APRA Fu
APRA Fu
APRA Fu

anna o

yrall
tre

There is a new field on the Payment Summary (and EMPDUPE) — is the Employer exempt from FBT
under Section 57A of the FBTAA 1986, the new Reportable Fringe Benefits (Tax Exempt) tax tracking
type will select the Yes field, the Reportable Fringe Benefits tax tracking will select the No field.

Reportable employer $
superannuaticn contnbutions

Aeportable finge benefits amount 3
FET year 1 Apri to 31 March

Is the amployer axempt from FET
under section S7A of the FBTAA 19867 Mo Yes

Total allowar:
S

Total allowances This amount
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Simpler BAS

Simpler BAS is going to be the default reporting method for Businesses with an annual GST Turnover
less than $10 million.

There's a new Simpler BAS option in the BAS Config window. When selected, those additional fields
that no longer need to be reported will be greyed out.

Larger businesses can deselect this option and report the BAS including the additional fields of G2 -
G11. (The ATO now refers to this as the Full Reporting Method)

-

BAS Configuration @

GST Configuration | PAYG Instalment | PAYG Withholding | BAS Lodgement

Dacurment 1D
BaAS Reporting Period Qther T axes
(T Annually @ Quarterly 7 Manthly Include WET on this BAS

luarter beginning: Include LCT on this BAS
Currert year. | 2017 - Inciude FET an this BAS

Include GST o this BAS [] Include FTC on this BAS
Simpler BAS

| oK || cCancel || Hep

NOTE: Simpler BAS will be enabled by default after applying service pack 1

Other Changes

- The Victorian Payroll Tax Threshold has increased to $625,000
- The Patch includes a fix for an issue when emailing a batch of Pay slips to Employees using
Webmail.
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Installation Guide
Reckon Accounts 2017 Tax Table Update is an update for Reckon Accounts 2017
customers. It includes tax tables for the 2017/18 Financial Year.

Who needs to install this Update?

This update is for ALL versions of Reckon Accounts 2017. If you currently use Reckon
Accounts 2017 Plus, Premier and Enterprise Payroll Functionality, you MUST install this
update to be compliant for the 2017/18 Financial Year.

Products Affected
The following Reckon Accounts products are affected:

Reckon Accounts Enterprise 2017
Reckon Accounts Premier 2017
Reckon Accounts Plus 2017
Reckon Accounts Accounting 2017

pwnN e

Countries Applicable
Australia
Size / Name of download
13.3MB
Reckon Accounts 2017 TaxUpdate.exe

Installing Reckon Accounts Tax Table Update

WARNING!
This product contains tax tables for 2017/18 Financial Year that take effect from 1st July 2017.

You must process employee pays for the 2016/17 Financial Year prior to installing this update.
Otherwise your 2016/17 pay calculations will not be correct.

Once you have installed this update, Reckon Accounts will use the 2017/18 tax
tables to calculate pays.

1. Process all pays for the 2016/17 financial year;
2. Rebuild your Reckon Accounts 2017 Company file(s);
3. Create a backup of your Reckon Accounts 2017 company file(s);

4, Exit from Reckon Accounts 2017;
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5. Download the Reckon Accounts_2017_TaxTableUpdate.exe file and save it to a
location on your hard drive (For example, C:\[temp] or the Desktop);

6. You must reboot your PC and ensure that Reckon Accounts remains closed
during the update process;

7. After rebooting the PC you may need to stop the following Reckon Accounts services:
a) QBCFMonitorService or Database Manager Service &
b) QuickBook DB26;

To do this:

a) Click on Start then enter services.msc in the search programs... or Runbox;
b) Find Database Server Manager or QBCF Monitor Service, right-click and
select Properties;

c) Click on the Stop button.

8. Use Windows Explorer to locate the Reckon Accounts_2017_TaxTableUpdate.exe, the
file you just saved, and double-click it to run the setup program.
[Windows 7 and Windows Vista users only] Prior to installing the update ensure that
you have UAC turned on and you are logged in as an Administrator;

Note: UAC is User Account Control. Go to the Control Panel, click User Accounts.

For all Windows Server installations, the installation must be started via the
Add/Remove feature with the Control Panels Add or Remove programs.

9. Follow the on-screen instructions to install Reckon Accounts 2017 Tax Table Update.
After installing the update successfully, you can delete the Reckon
Accounts_2017_TaxTableUpdate.exe file. Alternatively, save it to a safe location in case
you need to re-install Reckon Accounts and this update at a later date;

10. To check that Reckon Accounts 2017 Tax Table Update has been installed correctly,
press Ctrl+1 on your keyboard. Your Reckon Accounts product information should be
Reckon Accounts 2017 Release R2P. Reckon Accounts 2017 Plus, Premier and
Enterprise customers can also verify by checking the tax table version. To do this, go to
the Employees Menu and select Tax Table Information. If your tax table version matches
1718262, it indicates that you have installed the update successfully;

11. Note: If you are using Reckon Accounts 2017 in a multi-user environment, you need to
install this update on all workstations accessing your company file. You cannot use a
company file in a multi-user environment unless all installations are updated to the
same version. Please note that in network environments where you are using the
Database Manager on a standalone server, the database manager DOES NOT require
this upgrade.



